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WE HEREBY KINDLY ASK YOU TO OPEN OUR IRREVOCABLE STAND-BY LETTER OF CREDIT.

QUOTE 
------  
WE  HEREBY  OPEN  OUR  IRREVOCABLE  STANDBY  LETTER  OF  CREDIT  SUBJECT  TO  THE INTERNATIONAL  CHAMBER  OF  COMMERCE’S  INTERNATIONAL  STANDBY  PRACTICES  (ISP98)  AS FOLLOWS:  
NO........  
DATE:
BY ORDER AND FOR ACCOUNT OF:  
NAME OF CUSTOMER        
ADDRESS OF CUSTOMER           

IN FAVOUR OF:   
PHOENIX PARK GAS PROCESSORS LIMITED       
PPGPL ADMINISTRATIVE OFFICE,
RIVULET ROAD,
COUVA,
TRINIDAD, W.I.

FOR AN AMOUNT OF: US$ (INSERT AMOUNT IN NUMBERS) +/- 10%  
               (US$ (INSERT AMOUNT IN WORDS) PLUS OR MINUS TEN PERCENT)  

THIS STANDBY LETTER OF CREDIT  IS VALID UNTIL (INSERT EXPIRY DATE) AT COUNTERS IN (INSERT  LOCATION)  AND  IS  AVAILABLE  FOR  PAYMENT  AT  SIGHT  BUT  NOT  EARLIER  THAN (INSERT  NUMBER  OF  CREDIT  DAYS) CALENDAR  DAYS  AFTER  BILL  OF  LADING  DATE,  AGAINST  PRESENTATION OF THE FOLLOWING DOCUMENTS:  


1. COPY OF UNPAID SELLER'S COMMERCIAL INVOICE INDICATING BILL OF LADING QUANTITY, BILL OF LADING DATE, DESCRIPTION OF GOODS, PRICE AND VALUE (TELEX/FAX/E-MAIL ACCEPTABLE).  

2. COPY OF ORIGINAL CLEAN ON BOARD BILL OF LADING ISSUED OR ENDORSED TO THE                    ORDER OF (INSERT NAME OF CUSTOMER/ NAME OF BANK/ OTHER), MARKED “FREIGHT PAYABLE AS PER CHARTER PARTY”.  

3. COPY OF SHIP’S QUANTITY REPORT ISSUED OR ENDORSED BY A NOMINATED INDEPENDENT INSPECTOR AT LOAD PORT.

4. COPY OF CERTIFICATE OF ANALYSIS ISSUED OR ENDORSED BY A NOMINATED INDEPENDENT INSPECTOR AT LOAD PORT.

5. COPY OF CERTIFICATE (S) OF ORIGIN DULY SIGNED AND STAMPED.


DESCRIPTION OF GOODS &/ OR SERVICES:
COVERING CARGO OF (INSERT QUANTITY) BARRELS PLUS/MINUS 10PCT OF TOLERANCE OF (INSERT PRODUCT) FOB INCOTERM 2010, POINT LISAS, TRINIDAD.   

PORT OF LOADING: 
POINT LISAS, TRINIDAD AND TOBAGO

PORT OF DISCHARGE: 
EITHER/ OR SPECIFIC PORTS IN THE COUNTRY OF DESTINATION

DATE OF DISCHARGE: 
BETWEEN (INSERT POSSIBLE SHIPMENT DAYS) (BOTH DATES INCLUSIVE) ON BOARD THE VESSEL (INSERT NAME OF VESSEL)/ SUB.  

PRICE: 
PRODUCT:  
PRODUCT  PRICE  SHALL  BE  REFERENCED  TO  THE  THREE  DAY  AVERAGE  OF  THE  MEANS  OF  THE HIGHEST AND LOWEST PRICE ASSESSMENTS OF OPIS MONT BELVIEU PRICE FOR PRODUCT QUOTED FOR  THE  BILL  OF  LADING  DATE  AND  THE  IMMEDIATELY  PRECEDING  AND  THE  IMMEDIATELY SUCCEEDING  DATES  FOR  WHICH  THE  SAID  PRICE  IS  QUOTED  PLUS  PREMIUM  AS  PER  CONTRACT  IN CENTS PER US$ GALLON.  

IF THE BILL OF LADING DATE FALLS ON A DATE FOR WHICH NO OPIS MONT BELVIEU PRICE IS PUBLISHED,  THE  BILL  OF  LADING  DATE  FOR  PRICING  PURPOSES  ONLY,  SHALL  BE  DEEMED  TO BE  THE  IMMEDIATELY  SUCEEDING  DATE  FOR  WHICH  AN  OPIS  MONT  BELVIEU  PRICE  IS PUBLISHED.

SPECIAL CONDITIONS:
i. PARTIAL DRAWINGS AND SHIPMENTS ALLOWED.
ii. TRANSSHIPMENT NOT ALLOWED.
iii. BENEFICIARY’S BANK COSTS AND FEES ARE FOR BENEFICIARY’S ACCOUNT. APPLICANT’S BANK COSTS AND FEES ARE FOR APPLICANT’S ACCOUNT.
iv. THE AMOUNT OF THIS STANDBY LETTER OF CREDIT SHALL AUTOMATICALLY BE ADJUSTED FOR ANY PRICE INCREASE OR DECREASE ACCORDING TO PRICE CLAUSE STIPULATED ABOVE WITHOUT FURTHER AMENDMENT ON OUR PART AND THEREFORE INVOICE(S) SUBMITTED BY BENEFICIARY MAY BE IN EXCESS OF THE UNITED STATES DOLLARS AMOUNT AVAILABLE UNDER THIS STANDBY LETTER OF CREDIT.
v. CHARTER PARTY BILL OF LADING ACCEPTABLE.
vi. MULTIPLE PRESENTATIONS ALLOWED
vii. DOCUMENTS PRESENTED LATER THAN 21 DAYS AFTER DATE OF SHIPMENT BUT WITHIN THE STANDBY LETTER OF CREDIT VALIDITY ARE ACCEPTABLE.
viii. DOCUMENTS ISSUED IN MORE THAN ONE SET ACCEPTABLE.
ix. PHOTOCOPIES INSTEAD OF COPIES ARE ACCEPTABLE
x. MINOR TYPOGRAPHICAL AND/OR SPELLING ERRORS SHALL NOT CONSTITUTE A DISCREPANCY.
xi. THIS STANDBY LETTER OF CREDIT SHALL NOT BE AMENDED OR CANCELLED WITHOUT THE CONSENT OF ALL PARTIES CONCERNED. 
xii. ALL DOCUMENTS REQUIRED MUST BE PRESENTED IN ENGLISH.
xiii. ANY DOCUMENT ISSUED, SHOWING A DIFFERENT TITLE THAN AS MENTIONED DOCUMENTS TO BE PRESENTED BUT ISSUED FOR THE SAME PURPOSE, IS ACCEPTABLE, AND WILL NOT BE CONSIDERED AS A DISCREPANCY.

xiv. WE ARE DEMANDING PAYMENT IN THE AMOUNT OF US$ (INSERT VALUE OF LETTER OF CREDIT) BECAUSE (INSERT NAME OF CUSTOMER/ NAME OF BANK) HAS FAILED TO MAKE PAYMENT ON THE DUE DATE IE NOT EARLIER THAN (INSERT NUMBER OF CREDIT DAYS) CALENDAR DAYS AFTER BILL OF LADING DATE AND THE INVOICE REMAINS UNPAID AT TIME OF DRAWING.
WE CERTIFY THAT FULL SET OF ORIGINAL SHIPPING DOCUMENTS, INCLUDING FULL SET OF ORIGINAL BILLS OF LADING ISSUED OR ENDORSED TO THE ORDER OF (INSERT NAME OF CUSTOMER/ NAME OF BANK/OTHER) HAVE BEEN SENT TO (INSERT NAME AND ADDRESS OF CUSTOMER/BANK/OTHER).

(INSERT NAME AND ADDRESS OF CUSTOMER/BANK) HEREBY AGREES THAT IT WILL HONOUR THE BENEFICIARY’S DEMAND FOR PAYMENT, PRESENTED IN COMPLIANCE WITH THE TERMS OF THIS IRREVOCABLE STANDBY LETTER OF CREDIT WHEN DULY PRESENTED AS SPECIFIED HEREIN ON OR BEFORE (INSERT EXPIRY DATE OF LETTER OF CREDIT), WITHOUT ENQUIRING WHETHER THE BENEFICIARY HAS A RIGHT AS BETWEEN ITSELF AND THE APPLICANT TO MAKE SUCH A DEMAND, AND WITHOUT RECOGNIZING ANY CLAIM OF THE SAID APPLICANT.

xv. THIRD PARTY DOCUMENTS ACCEPTABLE EXCEPT FOR THE BENEFICIARY’S LETTER OF INDEMNITY (IF APPLICABLE), COMMERCIAL INVOICE AND STATEMENT.

THIS LETTER OF CREDIT SHALL BE GOVERNED BY THE INTERNATIONAL CHAMBER OF COMMERCE’S INTERNATIONAL STANDBY PRACTICES (ISP98) EXCEPT TO THE EXTENT THAT THE TERMS HEREOF ARE INCONSISTENT WITH THE PROVISIONS OF THE ISP98, IN WHICH CASE THE TERMS OF THIS LETTER OF CREDIT SHALL GOVERN.
ALL DISPUTES UNDER OR IN RELATION TO THIS LETTER SHALL BE REFERRED TO THE ENGLISH COURTS, AND THE ISSUER SUBMITS TO THE JURISDICTION OF THE ENGLISH COURTS.
THIS TELEX IS THE OPERATIVE INSTRUMENT AND NO MAIL CONFIRMATION WILL FOLLOW.
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